
DERIVATIVE REPORT



Derivative Report

Nifty Facing Hurdle At Higher Levels.

• The Nifty has struggled to close above the 25,300 level. Although the index reached a high of 25,333,
profit booking was observed at these higher levels. Similarly, yesterday the market peaked at 25,275
but failed to maintain those levels and closed at 25,145.

• Market participants are not adding fresh long positions at current levels and are anticipating a 
downward move. Additionally, Foreign Institutional Investors (FIIs) have been reducing their long 
positions over the past two days, suggesting they do not expect an upward trend in the Nifty in the 
near term.

• Option data also indicates profit booking, with a focus on the 25,000 level, followed by 24,800. These 
are levels where smart money had introduced fresh longs in the August series. We can anticipate
that the market will respect these levels and may continue to move upwards towards 25,300.

• Buying on dips could be a viable strategy, as the longer-term trend for the Nifty remains positive.
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The Nifty monthly Put-Call Ratio (PCR) is currently 
at 1.59, indicating that put writers are increasing 
their short positions.

In yesterday’s trading session, the VIX decreased 
by approximately 1.18%, indicating a decrease in 
volatility. It is anticipated that the VIX will trade 
within a range of 11 to 18 in the coming days.

The Highest Open Interest is seen at 25,200 and 
25,500 levels which is going to act as strong 
Resistance for the market, whereas on the PE 
side 25,000 holds highest OI which will act as 
strong support.

FIIs are currently holding 35% long and 65% short 
positions in the Nifty Index. The FII’s has sq. off 
20% long position in yesterday trading session.
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BNF At Decisive Junction

• The Banking Index has formed a higher high (HH) and a higher low (HL), indicating a positive trend. 
Despite sellers attempting to drag the market down, buyers are actively purchasing on dips.

• The reduction in volatility is supporting the upward movement. Due to this decrease in volatility, 
options participants have established a short straddle position at the 51,500 level.

• A long position (LB) has formed at the 51,400 call (CE), while a short position (SB) has formed at the 
51,400 put (PE).

• This option data suggests that market participants expect the index to trade above 51,400 but not 
beyond 51,500. If the index moves above 51,500, it could lead to a sharp rise toward 51,800.
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The current contracts held by Foreign 
Institutional Investors (FIIs) at present, 38% of 
the contracts are long, while 62% are short.

The Put-Call Ratio (PCR) for the Bank Nifty is 
currently 0.97, reflecting a tug of war between 
put and call writing.

The highest open interest (OI) is observed at the 
51,500 call (CE) strike followed by 52,000 call (CE) 
strike, indicating a likely strong resistance level in 
the market. Conversely, the 51,000 put (PE) strike 
has the highest OI on the put side, suggesting it 
will likely act as support.

The Bank Nifty IV is currently at 12.96. With this 
level of volatility, a one standard deviation move 
implies a potential price change of approximately
±0.82% for the Bank Nifty.
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Participant wise Future Index
OIParticipant Long Short Ratio Participant Long Short Ratio

Client 312228 402921 0.774911211 Clients 2293019 347449 6.5995844

DII 102894 164934 0.62384954 DII 151785 3164787 0.0479606

FII 393437 184102 2.137059891 FII 2385539 1744335 1.3675922

Pro 59517 116119 0.512551779 Pro 673618 247390 2.7228991

Participant wise Future Stock OI

Long Build-up
Symbol Price Price (Chng

%)
OI (Chng
%)

SYNGENE 911.5 3.06% 14.77%

MUTHOOTFIN 1998.1 1.85% 11.27%

GMRINFRA 96.38 2.82% 9.07%

IPCALAB 1447.7 2.05% 8.58%

JKCEMENT 4636.05 0.52% 8.53%

Short Build-up

Symbol Price Price (Chng
%)

OI (Chng
%)

MFSL 1123.35 -1.43% 54.00%

CHAMBLFERT 515.1 -3.29% 15.79%

RELIANCE 2999.45 -1.25% 7.28%

BATAINDIA 1444.65 -0.57% 6.96%

TATACHEM 1084.35 -0.04% 6.91%

Short Covering

Symbol Price Price (Chng
%)

OI (Chng
%)

PVRINOX 1581.3 3.60% -9.99%

LICHSGFIN 711.4 2.38% -4.53%

RAMCOCEM 850.45 0.72% -4.52%

HDFCAMC 4525.85 0.17% -4.22%

ASIANPAINT 3247.05 0.18% -4.03%

Long unwinding

Symbol Price Price (Chng
%)

OI (Chng %)

LALPATHLAB 3411.6 -0.13% -7.77%

BAJAJFINSV 1872.5 -0.18% -3.53%

HDFCLIFE 754.05 -0.91% -3.22%

SBILIFE 1914.45 -0.34% -3.15%

BRITANNIA 5874.45 -1.17% -2.93%

Security In Ban
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